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1.1. PROJECDESCRIPTION

This Technical Report is a summary of work carried o@0tApril 2019onb 2 @2 wSa 2 dZNO ¥/
Karratha Project. The Karratha Project refers to a numbearhoily ownedtenements and joint venturand

sale and purchasarrangements south of Karratha in Western Australia. The Karratha Project is highl
prospective for gold, with coarse gold nuggets having been locatedraérouslocations on the Novo and joint
venture tenements. The gold appears to be located primarigyseriesof conglomerate brizons at the base

of the Fortescudrormation, where it sits unconformably on the older Archaean basement.

The effective date of thi¥echnical Repoiis 30 April 2019 At this date Novo had carried oextensivenon

mechanised surfaceampling,mechanisedrenching and bulk samplingnd RC water borepercussion and
diamond drilling high resolution aerial photography, multispectral satellite data commissioning,lpgtrand
geochronologyat itst dzZNR& Qa wS ¢ NRrojecyareas, 2 YSG 2 St €

Novo has drille@19PQ (85mmand HQ (63 mmiamonddrill core holeg132at Comet Well and76 at PdzNR & Q
Reward) and 10 large diametefl5 ¢ 17 inch)percussion hole$PdzNRR Resdd), from which a total of 5229
samples(1653PQ core and 294 Percussion samples fratnNER Re@aid, and 3282 PQ core samples from
Comet Well) were collected The percussion samples are not being used for quantitativedgd&mination

The diamond holeweredrilled to test the stratigraphy and define tlextent of key conglomerate horizoffer
incorporation into a @ geological modelDue to the coarse nature of the goldiltihole core samplewere

not expected to provide representative gold assagithough they have been assayed for gdiadividual core
assays returned values up to 89 g/t gold.

5SGFAf SR YILWAY3I KFa 06SSy OFNNASR 2dzi 20SNJ G§KS |
the diamond drilling, has helped Novo to establish a generalised mine sequence stratigraphy, including
number of goldd S NAy 3 K2NRT 2ya o6Gg2 |G /2YSiéG 28ttt I yR
nuggets and fine gold have been obtained.

A total of 228 drum and bulksampleshave beercollectedfrom 774 NBy OKSa | yR O02adG Sl y
anda total of87 >5t bulk samples fror88 trenches at Comet Well were collectedt the effective Technical
Reportdate, 49 of thesehad returned preliminaryand finalgold assay gradesvith a maximum (preliminary)
bulk sample grade of 10.4 g/t gold.

All sampling from the trenchésosteanswassupervised by an independent group of scrutinegtw certified
and ensured chain of custodgr the samples from collection through to delivery at the assay laboratory in
Perth.

From February 2018 to the end of the bulk sampling programme, bulk samples were being processed throt
a facility owned by SGS in Perth, Western Australia. The fé®tgicludes crushing, metal detection, gravity
concentration and head and tails gold assays.

ThisTechnical Repoiihcludest & dzY Yl NBE 2F b2@2Qa F3INBSYSyida o6Ai0K
property and the local and regional geology. The ¢teng,bulk samplingdiamond and percussion drilling is
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described in detail, along with the details of the scrutineering and chain of custody assurance for the bt
samples.

There has been no Mineral Resource estimate or Mineral Reserve estimatdgdated on any of the deposits

at the Karratha ProjectNovo is considering a large scale bulk sampling programme at up to five locations acro
GKS /2YSG 2SSttt FyYyR td2NReQa wSglFNR NBlFas gKAOK Y
Western AustraliaiDepartment of Minerals, Industry, Regulation and Safety as a precursor to the granting ¢
one or more Mining Leases. A draft Mineralisation Report has been generated but not yet submitted. The la
scale bulk sampling (up to 100,000will provide amuch clearer picture of gold grades which may be realised
during a commercial operation

1.2. AGREEMENTS

The Karratha Project comprisd3 tenements whichinclude (at the date of theTechnical Repoy2 granted
Mining Leases32 granted Exploration Licences (with anott8under application)3 Prospecting Licences and

1 granted Miscellaneous Leaseith another1 under application). These can be subdivided into a number of
groups, namely

 100% Novo Resirces tenure
1 the Artemis joint venture area
1 the Gardner/Smith joint venture area

Some of the tenements and joint ventures referred to in a previous version of this Technical Report have be
reallocated by Novo to other project areas. Thishnical Regrt focusseon thet dzNR & Q 3 Comé& WelNR
and immediate surrounding tenements.

The agreement with Artemis Resources Limited (Artemi&s entered into on May 26 2017 as a preliminary
binding memorandum of agreement. Nokad the righttodfarm-A y G2 pm: 2F (KS 32 R
and future tenements within 100 km of Karratha by expending ARDnillion on exploration withitwo years

of satisfying a number of conditions. Definitive agreements were signed with Artemis on 15 August 2017.
27 November 201,Novoreached its AUB2 million expenditure requirement and sent notice to such effect to
Artemis. As such, effectivdovember 27, 2017, the 50:50 joint venture was deemedhdwe been formed
between Karratha Golbne ofb 2 @ Audtéalian subsidiarigé Y R ! NI SYA & Q &dzo aARAI N

Novo has an agreement over the Comet Well leases which is called the Gardner/Smith Noveritoirgt. The
agreement is complex, but essentially Novo has the right to aa@0%interest incertain tenements relating

to the Comet Well project through the provision of a combination of cash and shaksan initial eardin
threshold of AUD $4 nlibn. On 28 May 2018, Novo reached its AUD $4 million requirement and sent notice t
such effect to Gardner/Smith.

In addition to the various farans (which have various royalty agreemeatsdescribed in section 4.6 belpw
there is a Western Australisstate royalty of 2.5% of the produced goldu@kpplicable to any production from
the Karratha Project.

Page| 10
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1.3. GEOLOGY ANMINERALIATION

NowQa (62 YIFIAY LINRP2SOG NBFasz td2NReQa wS&siurfld antl y R
trenchmapping by Neo and its consultants The key horizons sit at the base of the Mount Roe package, whict
is the basal sequence of the Fortescue Grolipe Mount Roe sequence abuts overlying sedimentary and felsic
volcanic rocks of the Hardey Formation, separated attl&aslly by a faulted contactFelsic through mafic
volcanicrocks with localgabbroichasement underlies the Mount Roe package

At Comet Well, nuggets have been demonstrated to occur along two distinct horizons; a Lower gold horiz
where goldoccurs within a variety of coarse polymictic conglomerates that occur immediately above the
Fortescue¢ Basement unconformity; and an Upper gold horizon that occurs within a variety of coarst
polymictic, sandy conglomerates that occur immediately abové @di A y OG @2t OF y A Of | &
Reward, nuggets tend to be associated with a#kin of conglomerate and chloritic (potentially mafic) sands
and muds that directly overly the Fortescg®asement unconformity.

Novo believes that the€losestmodern analogueto its Karratha gold occurrends the marine placers both
offshore and onshore at Nome, Alaska, UJAis deposit represents the reworking and redeposition of gold
transported over relatively short distances and initially laid down asepdain river channelsNovo believes
that biogenic (organic) activity has contributed to the reworking of the gold regpossibly generated the
ubiquitous haloes of fine gold occurring within a fewlimetresof most nuggets.Thisideais supported byhe
presence of relatively rare clasts of stromatolites, or anciagered microbial reefswhich are among the
earliest indications of life on Earth.

1.4. SAMPLING ANBSSAYING

{FYLXAYy3 G2 RIFIGS Kl a o SSConfeeVieiaheieNBvorasgrantedzpidytafie w S
of work. Sampling comprises the following:

9 At the effective date of th@echnical Repoi@15bag, drum oibulk samplesweighingbetween50 kg
and 7400 kg, had been collected frofif costeansandtrenchest & t dzZNR& Q& wS g NR
Comet Well

 Earlysampling i t dzNR @imdlvedrc8liédhgSdRkgbaggedsamples from trenchesiowever, the
nuggety and uneven particle size of thgold distribution warranted an increase in sample size.
Subsguently, 300-400 kg samples wereollectedby jackhammering and excavating material from
previously created trenchesThe samples werihen sealedby the independent scrutineerstored in
steel drumsand dispatchedo b 2 @2 Qa & S OdzNB airdtth NierBedntofiie DAGRANDrE A
ALSprocessindaboratoriesin Perth As @ld characterunderstanding improvedurther, sample sizes
were increased to & tonnesfrom a 2m by 2 m by ~0.5 m block in line with preliminary
recommendations from &ize by Analysis studyThese samples are collected using an excavator,
dumpingmaterial directly from the bucket into a bulka bag inside a wooden cr&iee material not
captured by the bucket is brushed by hand into plastic buckets and added to tkee ag. The box is
securely tagged, recorded argkaled by the scrutineeti 2 O2Y LI & GAUK Db2@2¢C
procedures. Samples atigen loadedfor transportto SG3aboratoriesin Perth by truck.A scrutineer
at SGS checks numbers and tags as #éineynloaded ensuring the Chain of Custody.

9 Since February 2018 bulk (> 5 t) samples have been processed at a sampling plant operated by S(
Perth, Western AustraliaThe SGS sampling facility comprises a ford crushing circuit designed to
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reducethe patrticle size of the entire sample down to 2.5 mm; a metal detection circuit, with collection
of all nuggets in the oversize portion followed by fire assay to extinction; and a gravity concentratio
circuit, comprising an iCON gravity concentratorwite option of a Wilfley table.

91 Half or onemetre samples collected from tdarge diameteipercussion holes and stored in large poly
weave bags. Thes¥®4 samples are currently all stored in Karrati@d Novo has no plans to submit
them for gold analsis.

1 The scrutineering team ensured that the collection of samples was appropriate and repeatable, and th
the samples were secured on site and not opened until their delivery ta#siggnatedaboratory in
Perth. Scrutineers monitored the samples ombe trucks in Karratha and off in Perth. The overall
purpose of the scrutineering programme is to ensure that there has been no opportunity for tamperin
with the bulk samples collected for quantitative gold determination.

1 Novo has also collected orietitan samples from the drill core (PQ size) and from the trenches, which
are all relatively smalh volume. These have not been scrutineered and will not contribute to any
guantitative assessment of the gold concentration.

1.5. MINERAL REBJRCES

No Mineral Resources have been declared for the Karratha Project.

1.6. SOCIAL ANIENVIRONMENTAL

I SNAGEFE3IS Of SIFNIyOS KI a oS SgmepVielhied sli@ng dritingland gafplingdz!
to take place as describedollowing surveys with members of the NgarlurAhoriginal Corporation the
traditional owners of the land containing thedzZNR& Q& wS g | NFProjecb R / 2YSG 2 St €

l'a 4 al @& wnnwmdrEentabtea@zheva codple®d BRBomprehensive baseline environmental
OKI N} OGSNRalGA2yY 2F GKS G6ARSNI/2YSG 2Sffkt dNReQ:
approvals. The characterisation work undertaken included, but was not limitededollowing:

two season fauna, flora and vegetation survey assessments

detailed geochemical characterization of the ore and waste rock within the project
detailed hydrogeological assessment

stygofauna assessment

soils assessment.

= =4 =4 4 =4

1.7. CONCLUSIONSNDRECOMMENDATIOMS

Through geological mapping, trenching, sampling and diamond drilling, Novo has defined a strike length
favourable golebearing conglomerate trend which is continuous over approximately 10 km at and beyond th
/ 2YSG 2Sff I yR catiotsNRavevdar, the Sidgst alvBncdd Bnderstanding of the geology and golc
200dzZNNBYyOS 2F |y FNBI 2F GKAa adetsS 2F YAYSNIfAa
extensive exploration since m&D17, including soil sampling, gegsical and geochemical surveys, trenching,
detailed mapping, diamond drilling and bulk{8) samples. Generally large diameter core drilling has been
instrumental, along with mapping, in delineating a number of prospective-lgeéding horizons as padf the
f20Ff WYAYS &aS1ljdz2Sy0SQ adGNIXGAINIXLKeEed 2KAES azys
mineralised gold values, it has been recognised and acknowledged that the very coarse nature of most of
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gold precludes the use of drill mmlone to define mineralisation leading to a potential Mineral Resource
estimate.

Novo has therefore takef78 bulk samples, with masses ranging between 1.0 t to 13 t (and averaging 5.6 t
using a robust sampling approach, which has been independeatljirseeered, ensuring a secure chain of
custody from collection to processing. These bulk samples have been subjected to a relatively comp
preparation protocol at a certified laboratory and pistale processing facility (SGS in Malaga, Perth, Western
Australia), resulting in three productggold nuggets, a sample concentrate and tailings. Each of these product:
has been assayed using industry best practice techniques and accompanied by full QAQC processes. The
samples have returned calculatea(oposite) head grades varying between 0.01 g/t to 10.4 g/t gold

Novo believes that there is the potential to extract commercial quantities of gold from these leases and h
identified five priority areas where largealebulk sampling, totalling around 0000 t, will assist in defining
the potential for a mining operation. Studies have shown that while appropriate for evaluation, there is still a
error associated with the grades from the existing 5bulk samples. The proposed lagmalebulk sampls

will assist in reducing the error in the determination of gold grades. Further exploration diamond drilling me
Ffa2 6S NBIdANBR 2y (KS /2YSi 2SSttt FyR td2NRe&Qa w
and structural setting of théavourable mineralised horizons. It is important to note that the proposed large
scalebulk sampling is not intended to be a commercial mining operation.

I 1S@ aLlsSold 2F b2@g20a FdzidzaNBE ¢2N] G 0KSIinwoMINI
mapping, drilling and small scale-{&) bulk samples as required. This will continue to help to develop the
understanding and distribution of the favourable conglomerate horizons which host both the coarse (nugge
and associated fine gold.

As part of the proposed largsecalebulk sample programme Novo is investigating potential grade control
techniques suitable for the very coarse gold, with the understanding that conventional techniques such as cl
or channel sampling and reverse circulatirilling will not provide sufficient precision. The use of mechanical
ore sorting technigues has the potential to provide a relatively quick and accurate determination of the loc
gold grade. Novo believes that there is potential to use ore sortirey @®de control technique, processing
individual parcels (or truckloads) of material to gain an idea of the quantity of gold and thus provide a loc
picture of gold mineralisation, leading to a thrdemensional model of the gold distribution.

The QP edorses the research and pilot testing of ore sorting, which has the potential to become a relative
cheap and quick bulk grade control technique. A key will be the establishment of a mobile ore sorting facility
be used at various locations over tharkatha Project mineralised zones.

Page]| 13
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2.1. SCOPE OF THECHNICAREPORT

ThisTechnical Repomascommissioned biNovo ResourceSorp (Novo), a companwith a primarylisting on
the TSX Venture ExchanfESX). The purpose of th&echnical Repoiit to provide a description of current
g2N] 40 b202Qa YIFNNIGKFE tNR2SOGX AyOf dzRAY3I RNRT €

This Technicaldport has been written to comply with the reporting requirementsNational Instrument 43
101 Standards of Disclosure for MineRaojects(NI 43101 or the Instrumeny.

The date of thelTechnical Repoiis April 3Q 2019, thus any sampling or assay results obtained after this date
have not been included. Similarly, arffgley 3S (12 b2@2Qa W2Ayld +SyddaNB 6
Technical Repodate have not been documented.

2.2, AUTHORS

Theprincipal author of thiSfechnicalReport and the main Qualified Persaslan GlackerfFAusIMM(CB). lan
Glacken meetthe requirements and definition of an Independent Qualified Pem®a member of an Accepted
Foreign Association, as defined in Appendix A ofitlserument,as a Fellow of both the Australasian Institute
of Mining and Metallurgy (AusIMM) and the Austaalilnstitute of Geoscientists (AlIG). The Certificate of
Qualified Person for lan Glacken is locate8éation28.

lan Glacken was assisted DyChris Doyle of Novo Resouraasd Dr Simon Dominyand the contributions of
each to thisTechnicalReport aredetailed inTable2.1.

Table2.1 Karratha ProjecfTechnicaReport ¢ authors and contribution

Name Position Qualifications and memberships NI 43101 o@ntribution

Director, Optiro Ste visit, Technical Bport
Pty Ltd compilation, QP sigoff

Senior Geologist, TechnicaReportcompilation

lan Glacken FAusIMM(CPJAIG, MIMMM, Eng

DrChris Doyle MAIG . .
Novo geology, sampling, drilling
Contract . -
Dr Simon Dominy Geometallurgist, FAusIMM(CP), FAIG(RPGeo0) Technl_cal Report compllatl_o_B,uI_k
NOVO sampling QAQC, Data verification

The effective date of thi$echnical Repois April 30 208.

2.3. PRINCIPABOURCES ONFORMATION

Information usedn compiling thisTechnical Repowas derived fronthe sourcegeferenced in Section 27Two
site visitsand review of all geological technical aspects, including the databaséeen undertaken byhe
principal author and Qualified Person

Optiro has made all reasonable enquiries to establish the completeness and authenticity of the informatic
provided In addition, a final draft of thi$echnical Repomas providedo Novg along with a written request
to identify any material errors or omissions prior to lodgement
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2.4, SITEVISIT

lan Glackenwisited theKarratha Poject on21 SeptembeR017, and agairon 9 November 2017While on site,
Mr Glackeninspected outcrop exposures of the depogsieviewed the trenching, trench sampling, the
percussion drilling and the diamond drilling, ameld discussions with Novo staff and contractors.

Given the coarse nature of the gold, as described in detail below, reasonable grade precision can only
obtained through the processing of very large samples. Therefore, the practice of independent QP sampl
was not justified. Mr Glacken did observeuggets in situ and can confirm the presence of coarse gold at the
t dzZNR&8Qa wSgl NR LINRALISOG®

Optiro supervised the independent scrutineeriafjthe trench and percussion sampling (see Sectibnand
monitored these activities during the site visits.

Photographs of the deposit arshmplingwere taken and are used in thi®chnical Report

Chris Doyle commenced employment with Novo Resources in March 2018 and was acting as the Se
Exploration Geologist with oversight on exploration activities at @ome2 St f | y R duigRe Q &
effective period of thifechnical Bport. In his role as Senior Exploration Geologist at KarrddhaDoylespent
significant periods oisite overseeing diamond drilling and variousnching andbulk sampling activiés in
addition to other exploration activities detailed herein post his commencement date of employieridoyle
confirmspresence ofnuggetsi@a A idz I ONRaa [ttt (1Se& GFNHBHSG KDNDoye y 2
also confirns suitable chainof custody protocols, appropriate QAQC, exploration best practices, and othel
relevant data security measures were adhered to during exploration activities.

Dr Simon Dominy visitetie Karratha site during Septemband DecembeR017, and February2018.While on

site, Dr Dominyinspected outcrop exposures of the deposit, reviewed the trenctdang bulk sampling,
reviewed drill coreand held discussions with Novo staff and contractiorsiddition, Dr Dominy made multiple
visits to the SGS pilot plant fagi during the periodFebruary2018 to March 2019, and other laboratories
associated withbulk samplesub-sample assayindr Dominy observeduggets irsitu and can confirm the
LINS&ASyO0S 2F O2FNAS 3J2fR |4 GKS t d2NReQa wSgl NR LN

2.5. INDEPENDENCE

Optiro is an independent consulting and advisory organisation which provides a range of services related to
minerals industry including, in this case, independent geological services, but also resource evaluati
corporate advisory, mining engineeringiine design, scheduling, audit, due diligence and risk assessmen
assistanceThe principal office of OptiroishevelIMc h NR { i NBSi{ixz 2 Said t SNIKX
staff work on a variety of projects in a range of commaodities worléwid

The QP is independent of and holdsinterest inNovo Resources Corporatioits associated parties, or in any

of the mineral properties which are the subject of tfiechnical Report Fees for the preparation of this
Technical Reporhave beencharg)r | i hLIIANRQa &aidlyRFNR NI GSaz. 4i
Payment of fees and expenses is in no way contingent upon the conclusions drawrTigctimécal Report
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Information concerning claim status, ownership agxploration expenditures which are presenthdsbeen
sourced fromNovao

Infrastructure and tenement information provided in sections 4.3 and 4.4 of the Technical Report were sourc:
from the Western Australian Department of Mines, Industry RegulatioR an{  FTSi& Qa aAy S|
system https://dmp.wa.gov.au/MineralTitlesonlineMTO-1464.aspx on April 30, 2020 by Dr. Christopher
Doyle.This reliance applies to disclosureSactions 4.3 and 4.4 of tfieechnical Report
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4.1. PROJECODWNERSHIP

The Karratha Project refers to a number of leasggint venturesin the Karratha region, Western Australia, in
which Novo has a patrtial or total interest. Details of the various agreements are proviSedtian 4.4

4.2. PROJECIOCATION

TheKarratha Project is located 40 km sowtbuthwest of Karratha, in Western Austea(Figure4.1). Karratha
is 1,522 km by road from the Western Australian capital, Perth, and is serviedflym Perth with multiple
daily flights. Karratha ia major regional centre in Western Australia with a population of 22,172 (2016
estimate), which acts as a hub for mining, processing and petroleum activities in the west freitjiana one of
ldzA ONF € A+ Qa Y2ad AAIYAFAOFIYG yIlFGdzNF £ NBazdzZNOSa 3

The main project area> t dzN.R & aril Com& pVellldiRaccessed by a sealed road some 47 km from the
Karratha town centreogether with a gradeddirt road of 8 km, which allows access by most excavation
equipment and drill rigs.

4.3. EXISTINPROJECINFRASTRUCTURE

As of the effective date of the Technical Reportixed site infrastructure was minimal, with the workforce
commuting daily from Karratha. There are no permanent buildings.

4.4, PROJECTENEMENS

The Karratha project comprisés tenements comprising2 granted Mining Lease82 granted Exploration
Licences (with anothe8 under application)3 Prospecting.icences and granted Miscellaneoukease With
anotherl under application) Thesecan be subdivided into a number of groups, namely

 100% Novo Resources tenure
9 the Artemis joint venture area
1 the Gardner/Smith joint venture area

These leases are illustrated Higure4.1, which showsKarratharegional tenure, and-igure4.2, which is a
detailed map of thet dzNR & Q & ¢ GerSes WelliRoject area. This Technical Reportioes not cover the
tenements which are part of the Pioneer joint ventamed FarneMcMahon terure, as these araow considered
by Novo to be part of its Egina Project.

b 2 @2 Q afalurslér th&féllowing categories:

ELg Exploration Licence

ML ¢ Mining Licence

PL¢ Prospecting Licence

L ¢ Miscellaneous usage Licence.

=A =4 =4 =
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Regionalmap of Novo 100% and JV tenementdth project areas
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Figure4.2  Detailed map of Novo 100% and JV tenemeity’ G KS t dzNJemeD\Well aréa@rargd= Comet
28ff Wt 6b2@2 |yR DFENRYSNI aAyAy3oz: NBR ' tdzNRe&Q
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A summary of the tenements at thi€arrathaProject is presented ifable4.1, and a full list of tenement
numbers and tenure details is presented in Appendix A.

Tabled.1 Summary ofKarratha Project leaseand status at30 April 2019

4 ELs under applicatio®14 km?)
100% Novo tenements | 7 Elsgranted 329km?)
(Karratha Gold Pty Ltd)

Total: | 11 leases for843km?

4 ELs under applicatio®{8km?)
100% Novo tenements | 11ELs grantedl(05&m?)

(GranQ @ill Gold Pty Ltd)

Total: | 15Leases fod,574km?

100% Novo tenements | 9 Elsgranted 682km?)

(Meentheena Gold Pty Ltd
Total: | 9 leases for682km?

Artemis JV tenements | 4 ELggranted QO3km?)
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Project aea Tenement gatus
2 MLs grantedq.4km?)
1 L under application (8.km?),
1L granted (@ knv¥)
Total: | 8 leases for213.1km?
Comet Well 1 ELgranted(47.3kn?)
ODNI yiQa | Af
Gardner/Smith]V tenementg
Total: | 4 leases for50.8 km?

3 PLgranted(0.3km?)

4.5. LEGISLATION ANBERMITTING

This information is of a general nature and has been sourced from the Western Australian Department of Min
Industry, Regulation and Safety website. There are seven different types of t@naments prescribed under
the Mining Act 1978

1 Prospecting Licences (Sections 40 tpF6)

Special Prospecting Licences for Gold (Sections 56A, 70 and 85B)
Exploration Licences (Sections 57 to @I

Retention Licences (Sections 70A to 70M)

Mining Leass (Sections 700 to 85KL)

General Purpose Leases (Sections 86 to 90)

9 Miscellaneous Licences (Sections 91 tplp4

= =4 =4 4 =4

Those categories of relevance to Novo are described below.

Prospecting licences

The maximum area for a prospecting licence is 200 hectaPesspecting licences must be marked out unless

otherwise specified. There is no limit to the number of licences a person or company may hold, but a secul
($5000) is required in respect of each licence. The term of a prospecting licence is fesunytathe provision

to extend for one further fowyear period. The holder of a prospecting licence may, in accordance with the
licence conditions, extract or disturb up to 500 tonnes of material from the ground including overburden, an
the Minister fa Mines and Petroleum may approve extraction of larger tonnages. Prescribed minimum annu
expenditure commitments and reporting requirements apply.

Exploration Licences

On 28 June 1991, a graticular boundary (or block) system was introduced for Explbiegioces. The minimum
size of an Exploration Licence is one block, and the maximum size is 70 blocks, except in areas not desigr
as mineralised areas, where the maximum size is 200 blocks. An exploration licence is not marked out and tt
is no Imit to the number of licences a person or company may hold but a security ($5000) is required in respe
of each licence.
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For licences applied for prior to 10 February 2006, the term is five years plus two possible extensions of t
years and a further pé&vd of one year thereafter. At the end of both the third and fourth year of its term, the
licensee is required to surrender 50 per cent of the licence.

For licences applied after 10 February 2006, the term is five years plus possible extensioryeérvand
further periods of two years thereafter, with 40 per cent of ground to be surrendered at the end of year six. Tl
holder of an exploration licence may in accordance with the licence conditions, extract or disturb up to 10(
tonnes of material fom the ground which includes overburden. The Minister may approve extraction of large
tonnages. Prescribed minimum annual expenditure commitments and reporting requirements apply.

Mining Leases

The maximum area for a Mining Lease applied for beforEelfruary 2006 is 1000 hectares. Beyond that, the
area applied for relates to an identified orebody as well as an area for infrastructure requirements. Minin
Leases must be marked out.

An application for a Mining Lease must be accompanied by one of theviiod:

1 a Mining Proposal completed in accordance with the Mining Proposal Guidelines published by tt
department

i astatement of mining operations and a mineralisation report that has been prepared by a qualifie
person (For more information abouhe mineralisation report and accompanying checklister to
DMP, 201%

9 a statement of mining operations and a resource report that complies with the JORC Code and that
been made to the Australian Securities Exchange Ltd.

There is no limit to the number of ming leases a person or company may hold. The term of a mining lease |
21 years and may be renewed for further ternThe lessee of a mining lease may work and mine the land, take
and remove minerals, and do all of the things necessary to effectually cat mining operations in, on or
under the land, subject to conditions of titlePrescribed minimum annual expenditure commitments and
reporting requirements apply.

Miscellaneous Licences

There is no maximum area for a miscellaneous licedcmiscelineous licence is for purposes such as a roads
and pipelines, or other purposes as prescribed in Regulation 4PBere is no limit to the number of
miscellaneous licences a person or company may hidhe. term of a miscellaneous licence isy2ars andnay

be renewed for furtherterms! YA a4 0SSttt yS2dza ft A0Sy O0S O8WADEQ ! 4
mining tenements.

4.6. PROPERTOWNERSHIP ANRBGREEMENTS

CKS F2ft26Ay3a AYyTF2NX¥I(GA2Y 2y b2@2Q0a | I NBISHitgns.a
Any reference to Ore Reserves, a term used in the Australian Code for Reporting of Exploration Results, Mir
Resources and Ore Reserves (the JORC Code, 2012), may be taken as being wholly equivalent to the term M
Reserves as defidgn the CIM Standards (2014), adoptethia Instrument Similarly, the definitions of Mineral
Resources in the JORC Code and the CIM Standards are essentially identical. It is important to note the
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Mineral Resources or Mineral Reserves haveyét® RSFTAY SR 2y b2@2Qa YI NNI
deposit of a similar style in the Karratha region.

4.6.1. WHOLLYOWNEDNOVOTENEMENTS

These are 100% owned by Novo or subsidiary companies.

4.6.2. ARTEMISNOVOJOINTVENTURE

OnMay 26, 2017 Novoentered into a preliminary binding memorandum of agreement outlining farrand

joint venture gold rights with Artemis Resources Limited (Artemis), afABX 0 SR YAyAy3 0O2Y
1,256 square km, exploration package in the Karratha regionest&th Australia.Novohad the right tofarm-

Ay G2 pr: 2F GKS F2f R NARAIKGA Ay | hadioBkakath@by qeNaidg v |
AUD 2 million on exploration within two years of satisfying conditions precedent in theiffieaind pint venture
agreement, including but not limited to, receipt 86X\approval, the issuance of 4,000,000 common shares of
Novo, executing definitive agreements, and executing a tenements deed.

On 15 August 2017the Company signed definitive agreementgliming farmin and joint venture gold rights
with Artemis. Novohad the right tofarm-in to 50% of gold (and other minerals necessarily mined with gold) in
conglomerate and/or pakoplacerda 1 @ € S YAYSNI f AT I GA2Yy A ykmloiNieSy afa Q
YNNI GKIF X Ay Of dzR &h¢ BoldRighgt TablBad®Rightswds ot idtlRde ¢) gold disclosed in
I NISYAaQ SEAA&GAY Bodé empliamiMinemIReSounces antre RY¢hvegMineral Reserves)
or (ii) gold which is not ithin conglomerate and/opalaeoplacestyle mineralization or (iii) minerals other than
gold.! NISYA&Q aid haOFNI G§SySySyid AaAa SEOfdzZRSR FNBY

The farmin commitment required Novo to expend AUD $2 million on exploration within wevs/of satisfying
conditions precedent in the definitive agreemeniovoissued 4,000,000 common shares as consideration for
the Artemis transaction on August 23, 2017.

The definitive agreements signed cover 38 tenemamtsenement applications that ard00% owned by
Artemis. On completion of the farsin commitment, three 50:50 joint venturesere to beformed between
b2@2Q4a &adz aAiRA Il NEKaxathed NdlGakdlthreD QubsRiariesioBArt¢midRe jaint ventures
are tobe managed as one by Karratha Golttemis and Novare to contribute to further exploration and
mining of the Gold Rights on a 50:50 basis.

On November 27, 201Rovoreached its AUB2 million expenditure requirement and sent notice to such effect
to Artemis. As such, effective November 27, 2017, the 50:50 joint venture was deemed to be formed betwee
YNNI §KI D2t R | y RKatratda Soldimasages ttizdjdink vierituresldnd Artémis and Karratha
Gold will contribute to further exploratioand mining of the Gold Rights on a 50:50 bas#i®ither Karratha
Gold or Artemis elect not to contribute to the joint venture pursuant to a budget approved by the joint venture
management committee, thene® 2 y G NA 6 dzi A y 3 Sy { A (ntur@ will dluye @t KaBozotio. 1% y
for every AUD $50,000 overspent by the contributing entifyanonO2 Yy G NA 6 dzi Ay 3 Sy G A e
venture is reduced to below 5%, the noontributing entity will be deemed to have withdrawn from thenbi
venture and its interest will convert to a 0.5% net smelter return royalty payable on any gold subject to the Gc
Rights whichare capable of being sold or otherwise dispos#d
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4.6.3. COMETWELL- GARDNER/SMITNOVOJOINTVENTURE

On April 11, 201'Mlovoentered into a binding terms sheet (the Terms Sheet) with Jonathan and Zoe Campbe
(Campbell) to acquire their 100% interest in tenements 47/3597, 47/1845, 47/1846, and 47/1847 and their 25
interest in tenement 47/3601 (collectively, the Tenements) whiomprise the Comet Well project in the
Karratha region of Western Australia (the Comet Well Proje@i August 3, 201 Novo signed a sale and
purchase agreement and a royalty agreement with Campbell, two-faramd joint venture agreements with
GardnerMining Pty Ltd (Gardner) and Bradley Adam Smith (Smith), and a settlement deed with Campbe
Gardner, and Smith (collectivelgrmed the Definitive Agreements). Upon execution of the Definitive
AgreementsNovohad the right to earn an 80% interest, iggregate, to the Tenements.

The aggregate cash portion of the purchase price pursuant to the Definitive Agreements is AUD $1.75 milli
of which AUD $100,000 (CAD $99,950) was paid to Campbell upon signing of the Terms Sheet and AUD $15
(CAD $148,090was paid to Campbell upon signing of the Definitive Agreemente remaining AUD $1.5
million will be paid to Gardner and Smithihe shares portion of the purchase price consists of 1.45 million Novo
common shares (the Initial Consideration Sharesjtoth 450,000 Initial Consideration Shares will be issued to
Campbell and 1 million Initial Consideration Shares will be issued to Gardner andBmaithitial Consideration
Shares will be subject to a statutory hisld period expiring four months frorthe date of isse.

Three years after the signing of the Definitive Agreements, a further AUD $3 million in aggregate is requirec
be paid to Gardner and Smith and AUD $3 millib@ NI K 2F b2@2Qa 02YY2y
Consideration Shares) issuedGardner and Smith, with the number of Subsequent Consideration Shares to b
Ot Odzf i SR o0l aSR 2y -ddyaraidqvlumavei§ned ANy priket (WWAP)Thp
Subsequent Consideration Shares will also be subject to a statutory hold period expiring four months from t
date of issie.

I 02ydza O0GKS 5Aa02@0SNE .2ydza0 2F !5 bm YAfftAzy
shares, is requiretio be paid to Campbell if Novo publisheeasured,Indicated, orinferred goldMineral
Resourceqas defined in the JORC Codeat least 250,000 ounces on the Comet Well Projédhe Discovery
Bonus is to be paid Movocommon shares, the sharestwi 6 S LINA OS R | {-dayitiifing YVRAP LJI
and will be subject to a statutory hold period expiring four months from the date oéiss

The royalty agreement betweeNovoand Campbell entitles Campbell to a 1% net smelter return royalty on
gold (the Campbell Royalty) extracted Bpvoon the Tenements. On July 27, 20M8vopurchased onéalf

2F O0KS /FYLW0BStt wz2elrfde o6& FaANBSAy3a (2 LIFe& /!5 b
(paid on August 1, 2018), an additional C¥50,000 on the sirmonth anniversary of the Approval Date (paid
on January 25, 2019), and an additional CAD $500,000 on thmfth anniversary of the Approval Datiovo

also issued 138,946 common shares on July 26, 2018, at a fair value of CAD2BB&83etdon the closing price
ofNovaQad O2YY2y &KI NBa 2y 0KS ¢ {Novbalsa afreatidatpdy Canmpliell aisnbm \
royalty, in cash or satisfied by the issuance of common shatdeaQd RA A ONBGA 2y X ol as
reports being announced biMovoin compliance with either National Instrument 481 or the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore R¢denl¥3RC Codir the Comet
Well property, demonstrating Measured Mineral Rasces or Indicated Mineral Resources of gold, or a
O2YoAYylFdA2yY GKSNB2F 00G23SGKSNE (GKS a! yy2dzyOSR w!
the Comet Well property is being mined RBpva gold produced bjNovod ¢ a A Y SR wS a pusND S & ¢
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9 for Announced Resources and/or Mined Resources up to 5, million ounces of gold, Novo shall mak
payment of CAD $0.50 per ounce; and

1 for Announced Resources and/or Mined Resources over 5 million ounces of gold, Novo shall mak
payment of CA31.00 per ounce.

If applicable, any suloyalty will be paid quarterly, and the obligation to pay the sajpalty expires on the
tenth anniversary of the Approval Dat€he sukroyalty is only payable once in respect of Announced Resources
that may subseagently become Mined Resourcelf.a subroyalty is paid in common shares issued\mywq the
issue price will be determined by reference to the VWAR@icQ& a Kl NBa& F2NJ GKS I
relevant quarter.

The first farmin and joint ventue agreement (the Novo Farn Agreement) signed betwedtiovoand Gardner

and Smith entitlesNovo to earn an 80% interest in the Tenements once certain regulatory approvals are
obtained andNovoincurs AUD $4 million in expenditures within three yeardhiefTenements being granted by
the Australian Department of Mines, Industry Regulation and Safety (the DMIRS83urrentlyNovosigned a
farm-in and joint venture agreement (the Gardner and Smith Ferigreement) with Gardner and Smith which
entitles Gardner and Smith to earn an aggregate 20% interest in the Tenement by incurring AUD $50,000
aggregate within two years of the Tenements being granted by the DMARSuch, iNovoearns in to the
Tenements and Gardner and Smith earn in to the Teneméldvowill hold an 80% interest in the Tenements
and Gardner and Smith will hold a 20% interest in the Tenements.

Pursuant to the Novo Farin AgreementNovowill free-carry Gardner and Smith with respect to joint venture
expenditures until a decision to mine is made, at which point any@@y G NA 6 dzi Ay 3 Sy G A G e
venture will dilute at a praletermined ratio.IfDF NRY SNR A& I Yy R { evjdinfiviériude ark seduSedls :
to below 5%, Gardner and Smith will be deemed to have withdrawn from the joint venture and their interes
will convert to an aggregate 1.0% net smelter returns royalty payable on any gold which is capable of being s
or otherwise disposed oflfNovaQa Ay UG SNBald Ay (KS 22 A WovodDy dedaieds A
to have withdrawn from the joint venture and its interest will convert to an aggregate 4% net smelter return.
royalty payable on any gold which is capatfideing sold or otherwise disposed of.

On May 15, 2018\Jovoearned its 80% interest in and to the Tenements which comprise the Comet Well Projec
by incurring AUD $4 million in expenditures on the Comet Well Project.

4.7. COMMUNITYENGAGEMENT

On December 42017, Novo signed a native title and heritage exploration agreement (the Native Title
Agreement) with the Ngarluma Aboriginal Corporation (NA@jch allowedthe commencement oheritage
surveys The agrement provided the necessary final requisites foe Comet Well tenements to proceed to
grant. Thesurvey®) 2 dziald®ed ®r exploration, as determined by Novo, to commenidevoalso issued
100,000 common shares to NAC as consideration for signing the Native Title Agreement on December 8, 2(

4.8. ROMLTIES ANDAXATION
TheWestern Australiastate royalty of 2.5% of thgproduced goldralueappiesto gold production

In the case of the Artemis/Novo Joint VentuifeKarratha Gold or Artemis elextiot to contribute to the joint
venture pursuant to a budget approved by the joint venture management committee, theconinibuting
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SydrdeqQa AyuSNBad Ay GKS 22Ayi0 @OSyidz2NB gAftf RACf
contributingentity. IfanonO2 Yy i NAodziAy 3 SydAadeqQa AyiaSNBaid Ay- (K
contributing entity will be deemed to have withdrawn from the joint venture and its interest will convert to a
0.5% net smelter returns royalty payable @my gold subject to the Gold Rightghich arecapable of being sold

or otherwise disposed

TheCampbell Royaltgntitles Campbell to 8.5% net smelter return royalty on gold extracted lWgvoon the
Tenementsas well as a sulpyalty as described in 8#on4.6.3

Pursuant to the Novo Farmn AgreementNovowill free carry Gardner and Smith with respect to joint venture
expenditures until a decision to mine is de at which pointanyne®@2 Yy i NA 6 dzi Ay 3 Sy GAGe
venture will dilute at a praletermined ratio.IfDF NRY SNR& YR { YAGKQ& Ay dSNEB:
to below 5%, Gardner and Smith will be deemed to have withdrawn framjoint venture and their interest

will convert to an aggregate 1.0% net smelter returns royalty payable on any gold which is capable of being s
or otherwise disposed oflf NovaQa Ay G SNBad Ay GKS 22 A Wovodlidy deombdS A
to have withdrawn from the joint venture and its interest will convert to an aggregate 4% net smelter return.
royalty payable on any gold which is capable of being sold or otherwise disposed of.

Pursuant to the Gardner and Smith FainmAgreementNowo will free carry Gardner and Smith with respect to
joint venture expenditures until a decision to mine is made, at which pointamnyOdn/ G NA 6 dzi A y3 S
in the joint venture will dilute atapelR SGSNXYAY SR NI (A 2 & L festsOr tBoyitSenre |
are reduced to below 5%, Gardner and Smith will be deemed to have withdrawn from the joint venture ar
their interests will convert to a 0.5% net smelter returns royalty payable on any gold which is capable of bei
sold or othewise disposed of.lf NovaQa Ay G SNBad Ay (GKS 22 Ay Novodlll Yei dzN
deemed to have withdrawn from the joint venture and its interest will convert to a 4% net smelter returns
royalty payable on any gold which is capable of bewld or otherwise disposed of.
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5. ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRI
AND PHYSIOGRAPHY

5.1. ACCESSBILITY

Thet dzNR & Q &¢ ContepWeNbiRjectis located 37 km soutBoutheast of the Karratha town centre, 55
km byroad: sealed roador 47 km and thene 8 km by graded dirt roaFigure 5.1

Figure5.1 t dzNR & Q a¢ GerSes Wl roject locatia
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5.2 CLIMATEPHYSIOGRAPHANDVEGETATION

The annual precipitation of the Karratha region, as measured at Karratha Airgtepictedin Figure5.2. The
hottest month is Januarwith a mean maximum temperature of 35®, and the coldest month is July, with a
mean maximum temperature of 262 and a mean minimum temperature of 13@ The maximum
temperature recorded is 48°2 and the minimum 6°€.

The mean rainfall is 303 mm, with the majority (60%) falling in January, February and March, corresponding
the wet season in the Western Pilbara.

The topography of the project area comges low hills with up to 30 m of elevation difference.

The vegetation of the region south of the Karratha township is typical of the Western Peéioar@omprises
spinifex grassland with scattered shrubs and low trees. Towards the coast grasslandsaamh $®ecomes
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more prevalent.Figure5.3A 4 || @ASg 2F GKS t dzZNRe2Qa | NBI GF{(Sy 2
2017 whichillustrates thespinifex srub and rolling topography.

Figure5.2  Karrathaclimate averages monthly temperature and precipitation chart

KARRATHA AERC
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N

- Mean daiky mismam bEme - Mean daiy masimum lemp T Highesleewest on recond
I Highestlawest onrecord [l Mean menthiy mintal T

Figure5.3 +AS¢ 27T (RevirdaraziERmeMer 2018howing topography and vegetation

5.3. LOCAIRESOURCEANDINFRASTRUCTURE

Karratha, with a resident population of around 22,000, is the regional centre and provides significant resourc:
including accommodation, light industry, a source of local workers and an airport for flights to Perth, the capit
of Western Australia, which has international connections. The proximity of Karratha has meant that Novo t
not needed to build accommodat2 y 2y &AGS |0 t dz2ZNRE@Qa& wSgl NRZ /2Y
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The first reports of gold in the Karrathad broadeWestPilbararegion date back to the 1870s when scattered
nugget occurrences were notedin 1887 gold was discovered at Mallina, east of Whim Caedisome 125 km
east of Karratha, but this is believed to be relateghear zonesAlluvial gold was discovered in the bed of the
Coongan River, near the current community of Marble Bar (894&stsoutheast of Karratha).

Since that time there has been relatively little exploration for alluvial and conglombeied gold in théVest
Pilbara region.

6.1.1. HISTORICAL MINERAL RESOURCES

No Historical Mineral Resources have been estimated for any huggeconglomeratehosted gold
mineralisation within the Karrathar West Pilbaraegion.

6.1.2. HISTORICARPRODUCTION

Apart from gold discovered by prospectors, there have been no reports of gold production frorstaige
conglomeratehosted or alluvial goldepositswithin the WestPilbara region.
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7.1. REGIONAGEOLOGICABETTING

b2 @20a YI NNbvérKArchaeadRy@rfigieénstone terranes of théilbara Cratorand volcane
sedimentary Fortescue Basin cover sequenai$Vestern Australia. The Regional Geology map (from the
Geological Survey of Western Australia) is showfigure7.1> g A G K (KS andBdhmetWell w
locatiors highlighted.

Thet dzNR & Q &Comed WellNdEndsits on the margin of thérchaean basement rocks where they are
overlain by theMount Roe Basalt and in turn Hyasalt andsedimentry units of the Haragty Formation
StratigraphyRA LJ& Ay (0 KS wardsthiRsb@hastNE I A 2y G 2

Figure7.1  Regional geology of th&arratha areaf GSWA, 2016)
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7.2, LOCAIGEOLOGICABETTING

Figure72A a | f 20k f 3S2({ 2ReWwadiComeYWelldgidngeneérdted bytladzSiRve<balnsight
Geosciencegonsultant to Novo. Most of the units dip gently to theutheast. Thenappedgreens represent
the Mount Roepackage; basalsequenceof the Fortescue Group, which here inclsd®nglomerate units with
variable clast sizes, tuffaceous volcaniclastic marker units, sandstone and Mount Roe Basaltount Roe
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sequenceabuts overlyingsedimentaryand felsic volcanicocks of theHardey Formationseparated at least
locally by a faulted contactFelsic through mafic volcaniocks with localgabbroicbasement underlies the
Mount Roepackage Aplan andschematt crosssection generated by Novo through the Comet Well area is
displayed agigure7.3, and the location of this sectiah [ Q i§ showp @xfgiire7.2.

7.2.1. LITHOLOGY

Broadly speaking, the Fortescue Group volcan8 RA YSy i N® aS1jdzSyO0S G /2YS
shallowly (~10 degrees) to the southeast, and from lowermost to uppermost has a stratigraphic sequence tt
is characterised by:

1 A variety of golebearing basal coarse polymictic conglomerates (ttmwver Conglomerade which
broadly fine upward to an apparent partial hiatus (potentially an unconformity), punctuated by a thir
(<20 m) sequence of angular volcaniclastic rocks, possible diamictite, chhoudistone and a 5 to 20
cm thick marker unit, described as a massive mafic rock with minor fine quartz eyes (and called a tuf

9 The angularvolcanic sequencés overlain bychannelized sandy conglomeratethe base ofwhich
represent a second key gelgaring horizon at Comet Well

T 16020S (GKS YIFTAO @2t O0FyAOtlradAO YR daldzFTé A2
related sand and silt beds, minor felsic tuff and chert. Blanketing the upper sedimentary sequence
the Mt Roe Basalt, witbrecciation at the base and pillows (sometimes extremely coarse) at the top.

1 Overlying the Mt. Roe Basalt is a thick sequence of sandstones and quartzites (commonly well crc
bedded), with lesser amounts of conglomerate and siltstone, belonging to thaéeld&ormation. The
conglomerate tends to characterise the base of the Hardey Formation in the project area.

A characteristic feature of the Mt Roe Basalt is that the uppermost part of the pillowed basalt becomes higt
vesicular, with infilling by sulph®l 6 YR &Af AOF kOF NB2Yy Il 4§S0 (2 ONBIF (¢
pyrite-bearing conglomerates (and minor buckshot sandstone) are also recorded along the base of the Harc
Formation immediately overlying sulphi@ R & a i ® w2 Sdps. ©he Butkshot cohdlanérates of the
Hardey Formation are also known to host gold in various locations around the project area and represent a th
target horizon for gold mineralisation.

Table71A & + ISy SNIfA&8SR YAYS aS1dSyO0S F2NJ GKS /1 2YS

! 05 Y2RSt 03ASYSNIYiSR Ay aAONBYAYS az2fidgol NBO T
constructed late in, 2018, utilising data garneredm detailed 1:2500 scale surface mapping, trench and
costean mapping, and detailed structure and lithology logging from diamond drill core. Surfaces were genera
from strings digitised from key crossections and snapped to logged contacts on driéhiraces, costean walls,
and the DEM surface at outcrop.
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Figure7.2 Geological interpretation of the Comet Wetl dzZNR& Q& wS g NR | TaRét Jold hddirdBs@re depictad bhymhjck blue line (Lower Horizon) and thick
red line (Upper Horizoh
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Figure7.3 [2y3 &aS0GA2Yy O6Eo GSNIAOLFE SEI 33S Nlrdleh Rgyré 7.2-fdd INGat®dR). UpparYaRét gold Bdrifon (reyl IRe) andzhulRer @rget w
gold horizon (blue line) are depicted. Legend is as for Figure 7.2.
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Five key surfaces, in addition to critical structures, were modelled as part of the exercise and comprise,
from stratigraphically lowest to highest:

Top of Basement / Base Bbrtescue Basin Sediments {Lower Gold Horizon}

¢2L) 2F A[26SN)/2y3Ff2YSNIGSZ¢ tFO113S « F&as
¢2L) 2F 22t Ol yAOflFradAaAO t+FHO113S « .+FasS 2F &' LI
C2L) 2F &) LIISN) /2y At 2YiSRaeBaSaE¢ t I O1F 3S « I &s
Top of Mt. Roe Basalt / Base of Hardey Formation Package {Prospective Gold Horizon}

a s wDN e

The surfaces modelled represent the stratigraphic contacts of the units depictadlne7.4, along
with broad descriptions.

Five key lithestructural domains (subasins) have been recognised across the Comet Well and
t dzNR& Qa wS driging?.5),liiPe&cB dvindin bounded by constrained faults. Domains are
as follows:

Comet Well (established gold mineralisation)

t dZNRe Q& wSoFINR o0SaidlofAaKSR 3I2fR YAYSNIf A&l
Drum Fault Zone (established gold mineralisation)

Powerline West (explation target area; nuggets and target horizons)

South of Creek (exploration target areauggets, target horizons and gold in drilling)

a s wbhPe

Figure7.6isk aOKSYI (A O t2y3 aSOlAzy I ONraa (GKS /2YSi 2
interpreted faults and known and expected gold occurrences.

7.2.2. GOLDMINERALISATION

Abundant gold nuggets have been extracted from surface workings from widespread parspect
activities along the length of the project area, with most prospecting concentrated between the

t 26SNIAYS CldzZA G FyR GKS SFAGdSNY YI NHARgurer®). 2 dzi ONR
Figure7.6 is a schematic cross section through Comet Well, showing the interpretetasibhs and

gold-bearing horizons, together with actual and expected gold occurrences.

Gold occurs as fine to very coarse nuggets, and as fine to moderately coarsalgelslimmediately
surrounding the nuggetsvhere fine = Inm, moderately coarse =¢13 mm, and very coarse is greater
than 3 mm Hgure 7.7 shows the distribution ohuggets and metal detector surface workings (pits)
across the project areaSome of the fine gold in the halobas particle sizes down to 100 microns.

At Comet Well, nuggets have been demonstrated to occur along two distinct horizons; a Lower gold
horizan where gold occurs within a variety of coarse polymictic conglomerates that occur immediately
above the Fortescue Basement unconformity; and an Upper gold horizon that occurs within a variety
of coarse polymictic, sandy conglomerates that occur immetiiahbove a distinct volcaniclastic
package. Both gold horizons outcrop in the Comet Well domain and dip shallefdyd@grees) to

the southeast.
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Figure7.4  Visual description of broad stratigraphic groups at2 Y S (i
descriptions of geology and reference drill core photos
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Figure75 DS2ft 23@& 2F GKS /2YSG 2 St -diractualdodBigs®@sd wSéol NR | NB
Unnamed Fault, B = Drum Fault East, C = Powerline Fault, D = 150 Thrust, E =Unnamed Faults, F
= Drum Fault West, G = East Creek Fault, H = D8petar Mineralisationconglomeratehosted
gold).
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Figure7.6  Schematic long section (looking northorthwest) through Comet Wel]lhighlighting the four
sub-basins (domains) and main crossitting structures (approximately 5x vertical
exaggeration). Red dots are known gold and purple dots are expected goturrences
(Source:Groves2018).

g tdzZNRe@Qa wSgl NRX ydza3Saa-skin Sfyeehglameratedafid chigritic2 OA I G ¢
(potentially mafic) sands and muds that directly overly the FortegdBasement unconformity. This
gold-bearing horizon has an irregular local geometry, alitoit broadly dips shallowly {B) degrees)
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