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CautionaryNote ConcerningTechnicalDisclosureand U.S. SecuritiesLaws

Thispresentationhasbeenpreparedin accordancewith the requirementsof the securitieslaws in effect in Canada,which differ from the

requirementsof U.S. securitieslaws. Unlessotherwiseindicated,all resourceand reserveestimatesincludedin this presentationhavebeen

preparedin accordancewith NationalInstrument43-101Standardsof Disclosurefor MineralProjectsόάNI 43-101έύ. Thedefinitionsusedin NI

43-101 are incorporatedby reference from the CanadianInstitute of Mining, Metallurgy, and PetroleumόάCIMέύ- Definition Standards

adoptedby CIMCouncilon May10, 2014(theάCIMDefinition Standardsέύ.

TheU.S. Securitiesand ExchangeCommission(theάSECέύadoptedamendmentsto its disclosurerules to modernizethe mineral property

disclosurerequirementsfor issuerswhosesecuritiesare registeredwith the SECunder the SecuritiesExchangeAct of 1934, as amended.

TheseamendmentsbecameeffectiveFebruary25, 2019(theάSECModernization Rulesέύwith compliancerequired for the first fiscalyear

beginningon or after January1, 2021. TheSEC- 3 - ModernizationRulesreplacethe historicaldisclosurerequirementsfor miningregistrants

that were includedin SECIndustryGuide7, whichhasbeen rescinded. Asa result of the adoptionof the SECModernizationRules,the SEC

now recognizesestimatesof άƳŜŀǎǳǊŜŘmineralǊŜǎƻǳǊŎŜǎέΣάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜǎέandάƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜǎέ. Investorsare

cautionedthat while the aboveterms areάǎǳōǎǘŀƴǘƛŀƭƭȅǎƛƳƛƭŀǊέto the correspondingCIMDefinitionStandards,there are differencesin the

definitionsunder the SECModernizationRulesand the CIMDefinition Standards. Accordingly,there is no assuranceany mineral resources

that the Companymayreport asάƳŜŀǎǳǊŜŘmineralǊŜǎƻǳǊŎŜǎέΣάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜǎέandάƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜǎέunderNI 43-

101would be the samehad the Companypreparedmineral resourceestimatesunder the standardsadoptedunder the SECModernization

Rules. Investorsare alsocautionedthat while the SECwill now recognizeάƳŜŀǎǳǊŜŘmineralǊŜǎƻǳǊŎŜǎέΣάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜǎέand

άƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜǎέΣinvestorsshouldnot assumethat anypart or all of the mineralizationin thesecategorieswill everbe converted

into a highercategoryof mineral resourcesor into mineral reserves. Mineralizationdescribedusingthese terms hasa greateramount of

uncertaintyasto its existenceand feasibilitythan mineralizationthat hasbeencharacterizedasmineral reserves. Accordingly,investorsare

cautionednot to assumethat anyάƳŜŀǎǳǊŜŘmineralǊŜǎƻǳǊŎŜǎέΣάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜǎέor άƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜǎέthat the

Companyreportsare or will be economicallyor legallymineable. Further,άƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜǎέhavea greateramountof uncertainty

asto their existenceandasto whether they canbe minedlegallyor economically. Therefore,investorsarealsocautionednot to assumethat

all or any part of the άƛƴŦŜǊǊŜŘmineral ǊŜǎƻǳǊŎŜǎέexist. In accordancewith Canadiansecuritieslaws, estimatesof άƛƴŦŜǊǊŜŘmineral

ǊŜǎƻǳǊŎŜǎέcannotform the basisof feasibilityor other economicstudies,exceptin limited circumstanceswherepermitted underNI 43-101.

For the abovereasons,information containedin this presentationdescribingthe /ƻƳǇŀƴȅΩǎmineral depositsmay not be comparableto

similar information madepublic by United Statescompaniessubjectto the reporting and disclosurerequirementsunder the United States

federalsecuritieslawsandthe rulesandregulationsthereunder.

CautionaryStatementRegardingProductionDecisions

Thedecisionto commenceproduction at the BeatonsCreekProjectand the intention to produceat other propertieshavenot beenbased

on a feasibility study of mineral reservesdemonstratingeconomicand technicalviability, and,asa result,there is an increaseduncertainty

of achievingany particular levelof recoveryof mineralsor the costof suchrecovery,includingincreasedrisksassociatedwith developinga

commerciallymineabledeposit. Historically,suchprojectshavea muchhigherrisk of economicand technicalfailure. Thereis no guarantee

that that anticipatedproduction costswill be achieved. Failureto achievethe anticipatedproductioncostswould havea material adverse

impactonbƻǾƻΩǎcashflow andfuture profitability.

TechnicalInformation

Dr. Quinton Hennigh,the /ƻƳǇŀƴȅΩǎnon-executiveco-chairmanand a director, is the qualified person,as defined in NI 43-101, who has

reviewed,approvedandverified the technicalcontent of this presentation. All technicalinformation related to the BeatonsCreekProjectis

basedon the 2021BeatonsCreekTechnicalReportwhichis availableunderbƻǾƻΩǎprofile on SEDARat www.sedar.com.

Cautionary Statement
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CautionaryNote to U.S. Investors

Thispresentationdoesnot constitutean offer to sellor a solicitationof an offer to buy anysecuritiesin the UnitedStates. Thesecuritiesof

NovoResourcesCorp.όάNovoέor theάCompanyέύhavenot beenandwill not be registeredunderthe UnitedStatesSecuritiesActof 1933, as

amended(theά1933 Actέύor any U.S. state securitieslaws and may not be offered or sold within the United Stateswithout registration

underthe 1933Actandall applicablestatesecuritieslawsor compliancewith the requirementsof anapplicableexemptiontherefrom.

Forward-LookingStatements

This presentation includes certain statements that constitute "forward-looking ƛƴŦƻǊƳŀǘƛƻƴέάŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέwithin the

meaningof CanadianandUnitedStatessecuritieslaws(collectively,άforward-lookingstatements"). Thesestatementsappearin a numberof

placesin this presentationand includestatementsregardingthe intent of Novo,or the beliefsor current expectationsof the /ƻƳǇŀƴȅΩǎ

management. Whenusedin this presentation,wordssuchasάƛƴǘŜƴŘǎέΣάŜȄǇŜŎǘǎέΣάǿƛƭƭōŜέΣάǳƴŘŜǊǿŀȅέΣάǘŀǊƎŜǘŜŘέΣάǇƭŀƴƴŜŘέΣάƻōƧŜŎǘƛǾŜέΣ

άŜȄǇŜŎǘŜŘέΣάǇƻǘŜƴǘƛŀƭέΣάŎƻƴǘƛƴǳŜέΣάŜǎǘƛƳŀǘŜŘέΣάǿƻǳƭŘέΣάǎǳōƧŜŎǘǘƻέand similar expressionsare intended to identify these forward-

lookingstatements. Forward-lookingstatementsmadehereininclude,without limitation, statementsderivedfrom the technicalreport titled

άPreliminaryEconomicAssessmenton the BeatonsCreekGoldProject,Western!ǳǎǘǊŀƭƛŀέdated April 30, 2021(effectivedate February5,

2021) (theά2021BeatonsCreekTechnicalReportέύpreparedby JasonFroud (BScHons,GradDip (Fin Mkts), MAIG),Andrew Grubb (BE

(Mining),FAusIMM), and Ian Glacken(BScHons,MSc(Mining Geology),MSc(Geostatistics) PGCert(comp),DIC,FAusIMM(CP),FAIG,CEng,

MIMMM) of Optiro PtyLtdof Perth,Australia,andWilliamGeorgeGosling(BE(ExtractiveMetallurgy),FAusIMM) of GREngineeringServices,

alsoof Perth,Australiain respectof the/ƻƳǇŀƴȅΩǎBeatonsCreekgoldproject (theάBeatonsCreekProjectέύ. Thispresentationalsoincludes

forward-looking statementsrelating to the/ƻƳǇŀƴȅΩǎanticipatedexplorationand operationalplans. Althoughthe Companybelievesthat

the expectations reflected in the forward-looking statements are reasonable,such statements involve known and unknown risks,

uncertaintiesand other factors that may causeactual resultsor eventsto differ materially from those anticipatedin the forward-looking

statements,including,without limitation: risksrelatingto the ongoingCOVID-19 pandemicandmeasuresintendedto prevent its spread; the

fluctuating price of gold; successof exploration,developmentand operationsactivities includingbut not limited to the ability to advance

exploration efforts at the /ƻƳǇŀƴȅΩǎexploration assets(the άAdditional Novo Projectsέύ; and the results of exploration efforts at the

Additional Novo Projects; health, safety and environmental risks; uncertainties inherent to economicstudies, including the preliminary

economicassessmentreferred to herein (theάPEAέύ; the absenceof any pre-feasibility or feasibility level studiesfor the BeatonsCreek

Project; variationsin the estimation of mineral resources; uncertainty relating to mineral resources; the potential of cost overruns; risks

relatingto governmentregulation; the impactof Australianlawsregardingforeigninvestment; accessto additionalcapital; liquidity risk; risks

relating to native title and Aboriginalheritage; risks relating to the constructionand developmentof new operations; the availabilityof

adequate infrastructure; the availability of adequateenergy sources; seasonalityand unanticipatedweather conditions; limitations on

insurancecoverage; the prevalenceof competition within the industry; currencyexchangerates (suchas the United Statesdollar and the

Australiandollar versusthe Canadiandollar); risksassociatedwith foreign tax regimes; risksrelating to potential litigation; risksrelating to

the dependenceof the Companyon outsidepartiesandkey managementpersonnel; risksin the event of a potential conflict of interest; as

well asthoseriskidentified in the Company'speriodicfilingswith Canadiansecuritiesregulatorsincluding,without limitation, thoseidentified

inbƻǾƻΩǎannualinformation form for the 11-month fiscalyearendedDecember31, 2020andbƻǾƻΩǎƳŀƴŀƎŜƳŜƴǘΩǎdiscussionandanalysis

for the 11-month fiscal year ended December 31, 2020, both of which are available under the /ƻƳǇŀƴȅΩǎprofile on SEDAR

at www.sedar.com. Estimatesregardingthe anticipatedtiming, amount and cost of exploration and developmentactivities are basedon

numerousfactors includingbut not limited to assumptionsunderlyingmineral resourceestimatesand the realizationof suchestimates.

Capitaland developmentcost estimatesare basedon extensiveresearchof the Company,recent estimatesof developmentand operating

costsandother factors. Theforward-lookingstatementsare basedlargelyon current expectationsandprojectionsabout future eventsand

financial trends affecting the financial condition of the /ƻƳǇŀƴȅΩǎbusiness. While the Companyconsidersthese assumptionsto be

reasonablebasedon information currently available,they may prove to be incorrect and actual resultscould differ materially from those

contemplatedin the forward-lookingstatements. Therefore,undue relianceshouldnot be placedon forward-lookingstatementssincethe

Companycangiveno assurancethat suchexpectationswill proveto be correct. Forward-lookingstatementsspeakonly statementsmadeas

at September7, 2021. Exceptas required by applicablelaw, the Companyassumesno obligation to update or to publicly announcethe

resultsof anychangeto any forward-lookingstatementcontainedhereinto reflect actualresults,future eventsor developments,changesin

assumptionsor changesin other factorsaffectingthe forward-lookingstatements. If the Companyupdatesanyone or more forward-looking

statements,no inferenceshouldbe drawn that the Companywill makeadditionalupdateswith respectto those or other forward-looking

statements.

http://www.sedar.com/
http://www.sedar.com/
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Australian Innovative Gold Explorer and Producer
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ÅTargeting production of ~ 100 koz/year using

the 1.8 Mtpa Golden Eagle Processing Facility

with initial focus on the Beatons Creek

conglomerate gold project

ÅAdvancing the Comet Well, PurdyôsReward,

and Egina Conglomerate Gold Projects using

mechanical sorting with production targeted for

H1 2023

ÅExploring for gold mineral resources within our

significant 13,000 km2 Pilbara tenements

ÅIdentifying gold project opportunities outside of

the Pilbara with initial focus in Victoria, Australia

ÅUsing innovation to develop Pilbara gold

projects from discovery to production

ÅDefining base metals (copper, nickel) and

lithium targets across our Pilbara tenements

ÅInvesting in prospective gold projects with a

current ~ C$150M strategic investment portfolio

ÅMaintaining a well funded balance sheet with
supportive strategic major shareholders

Our Strategy
1. Discovergold projectsthat support

long-life, low-costproduction
2. Developpathwayto a mid-tier gold

company with > 250 koz/year
production

3. Apply innovationto gold discovery
andproduction

4. Investin prospectivegoldprojects
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Our Strategy is Delivering Stakeholder Value
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Stakeholder
Value

Our Vision
Australian focused innovative mid-tier gold company

Our Stakeholders
Shareholders
Employees

Traditional Owners
Community
Government

Suppliers

Our Expertise
Exploration

Development
Production
Innovation

Sustainability

Our Approach
Working with all stakeholders

Attracting smart people
Commitment to ESG
Culture of innovation

Strive to achieve excellence
!ŎƘƛŜǾƛƴƎ ŦƻǊ Ψǿƛƴ-ǿƛƴΩ ǊŜƭŀǘƛƻƴǎƘƛǇǎ



Innovation in exploration and production stakeholder value 

ESG Performance is a Core Value 
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Å Safety

ÅSafe transition to production

ÅEstablished operational safety culture

Å Ethics and governance

ÅDevelopment and implementation of robust standards,

including code of conduct and whistleblower policy

Å Community engagement

ÅMaximise Pilbara region procurement of goods and

services

ÅóWinïwinôrelationships with the Nullagine community and

Pilbara Native Title groups

Å Investment in community programs - cultural, academic,

and sport

Å Diversity and inclusion

ÅPolicies support a diverse and inclusive workforce

Å23% of workforce female, of which 18% hold leadership

roles

ÅEnvironmental stewardship

ÅFocus on ensuring compliance with conditions of

environmental and regulatory approvals

ÅGreenhouse gas emission minimisation

Novo is adopting the World Gold 
Council Responsible Gold Mining 

Principles.
We plan to publish our inaugural 

Sustainability Report in 2022
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1. Includes cash and short-term deposits. 2. See page 21. 3. US$-/Ϸ C· мΦнсмт Ϫ !ǳƎ ом ΨнмΦ 4. S&P/TSX index details available here.

Strong Balance Sheet & Strategic Shareholders

Share Structure

Share Price (Aug 31 '21) TSX: NVO (C$) $1.90

Basic Shares Outstanding (M) 245.9

Stock Options (M) 12.6         

Warrants (M) 24.7         

Fully Diluted Shares Outstanding (M) 283.2       

Market Cap (Basic) (C$M) $467.29

Cash Balance1 (Aug 31 '21) (C$M) $52.7

Marketable Securities2 (Aug 31 '21) (C$M) $149.8

Sprott Debt3 (US$40M) (Aug 31 '21) (C$M) $50.5
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S&P/TSX Global Gold Index TSX: NVO

Shareholder Breakdown %

Eric Sprott 9.36%

IMC 8.31%

Creasy Group 5.62%

GDXJ 4.18%

New Found Gold Corp. 2.83%

Newmont 2.42%

Management & Directors 1.32%

Free Float 65.95%

https://www.spglobal.com/spdji/en/indices/equity/sp-tsx-global-gold-index/#overview
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Experienced Directors & Senior Management
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Dr. Quinton Hennigh

Non-Executive Co-Chairman & Director

Denver, CO, USA

Mr. Michael Spreadborough 

Executive Co-Chairman & Director

Perth, WA, Australia

Mr. Rob Humphryson

CEO & Director

Perth, WA, Australia

Mr. Michael Barrett

Lead Independent Director

Perth, WA, Australia

Mr. Ross Hamilton

Independent Director

Perth, WA, Australia

Ms. Amy Jo Stefonick

Independent Director

Denver, CO, USA

Mr. Ronan Sabo-Walsh

CFO & Corporate Secretary

Perth, WA, Australia

Mr. Leo Karabelas

VP, Corporate Communications

Toronto, ON, Canada

Mrs. Kas De Luca

GM Exploration

Perth, WA, Australia
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Pilbara Gold Producer and Significant Landholder
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1. wŜŦŜǊ ǘƻ ŜŀŎƘ ŎƻƳǇŀƴȅΩǎ ǇǳōƭƛŎ ŘƛǎŎƭƻǎǳǊŜ ŘƻŎǳƳŜƴǘǎΣ ƛƴŎƭǳŘƛƴƎ ǊŜǎƻǳǊŎŜ ŀƴŘ ǊŜǎŜǊǾŜ ǎǘŀǘŜƳŜƴǘǎΦ

Northern Star

(ASX: NST)

Paulsens

0.2Moz Au1

Historical production 0.9Moz Au1

Kalamazoo

(ASX: KZR)

Ashburton Project

1.6Moz Au1

Capricorn Metals

(ASX: CMM)

Karlawinda Project

2.1Moz Au1

Production ïJuly ó211

De Grey Mining

(ASX: DEG)

Mallina Gold Project 

+ Hemi Discovery

9.0Moz Au1

Calidus Resources

(ASX: CAI)

Warrawoona Project

1.5Moz Au1

Production ïH1 ó221

Kairos Minerals

(ASX: KAI)

Mt. York Project

0.9Moz Au1Artemis Resources

(ASX: ARV)

Carlow Castle Project

0.4Moz Au1

Millennium Minerals

(acquired by Novo Sep ó20)

Historical production 0.5Moz Au1

KARRATHA

TOM PRICE

NULLAGINE

PANNAWONICA

NEWMAN

PARABURDOO

MARBLE BARWest Pilbara Project

Egina Project

South Pilbara Project

East Pilbara Project

Golden Eagle 
Processing 

Facility

TalgaTalga
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Pilbara Gold Production Strategy
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Strong IP ïmechanical sorting, innovative exploration and bulk sampling processes

Mechanical sorting alleviating need for additional processing facilities 

Significant exploration upside ïgrow resource to > 2 Mozs Au1

High quality gold mineralisation ïbuild ten year mine plan > 1.5 Mozs Au1

Golden 

Eagle 

Processing 

Facility

Beatons Creek 

Conglomerate Gold 

Project

First gold pour Feb 2021 

with targeted production 

100 koz/year

Gold projects within 

50 km of Golden Eagle 

with óbrownfieldsô 

exploration accelerated 

from late 2021

Orogenic gold projects 

> 100 km from Golden 

Eagle with high grades or 

suitable for mechanical 

sorting, with current focus 

being the Talga Talga

deposit

1.8 Mtpa conventional gold 

processing plant purchased in 2020.

Strategically located for our Pilbara 

tenements with nearest alternative 

facility 300 km away

1. There is no certainty that the Company will be able to generate a ten year mine plan with more than 1.5 million oz
Au, nor is there any certainty that the Company will be able to grow its resource base to more than 2 million oz Au. 

Conglomerate gold 

projects > 100 km from 

Golden Eagle suitable for 

mechanical sorting, with 

key focus being the Comet 

Well, Purdyôs Reward, and 

Egina deposits
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Extensive Golden Eagle Infrastructure
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230 room camp

TSF Admin Buildings Power Station Processing Facility�E�}�À�}�[�•���������š�}�v�•�����Œ�����l���W�Œ�}�i�����š

Gold 

Processing 

Facility

1.5 Mtpa nameplate capacity (operating at 1.8 Mtpa) 

conventional gold gravity/CIL processing facility, 4MW 

SAG mill, on-site laboratory, 10MW power station, fully 

permitted TSF. Minor modifications underway to process 

mechanical sorter products

Water
Significant wet season 2020/2021 has filled dormant pits 

and recharged extensive existing borefields

Admin 

Buildings & 

Camp

230 room camp and admin offices

Logistics

Nullagine is a 2 hours drive north of the major iron ore 

mining center of Newman with a full-service airport with 

multiple flights from and to Perth every day


